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NOTICE FOR DISCHARGE OF MORTGAGE

TO:  HOMESTART FINANCE ("HomeStart") 
       Fax: 8203 4004

FROM: The borrower described in the Schedule ("you" or "your")

- - - - - - - -

1. You notify HomeStart that you will repay the loan made by HomeStart to you under the credit contract described in the schedule (the "credit contract") on the date set out in the schedule, being a date which is at least 14 days after the date of service of this notice on HomeStart (the "discharge date").

2. You request HomeStart to do all things necessary in order to discharge the land described in the schedule from the mortgage described in the schedule (the "mortgage") to enable settlement on the sale of the land or the re-finance of the loan made under the credit contract by the new lender described in the schedule (the "new lender").

3. HomeStart is authorised to provide all documentation and certificates of title to the new lender or to your conveyancer, as applicable.  HomeStart will only do so on payment to it, by bank cheque, of all moneys owing to it under the credit contract and mortgage, this amount will be calculated by HomeStart as at the discharge date.  

4. If, for the purpose of obtaining the benefit of the exemption under the Stamp Duties Act 1923, relating to re-financing of the mortgage, you or the new lender requests HomeStart to do so, then HomeStart will give a full discharge of the mortgage.  You acknowledge and agree that the full discharge of the mortgage by HomeStart will not discharge, prejudice or release any rights of HomeStart under the credit contract which may now exist or arise following the discharge date, including, for example, as a consequence of any error in the calculation of the amount due to HomeStart under the credit contract.  

DATED

/     /   
 Borrower
 Borrower

Schedule

	Borrower:
	

	Credit Contract No:
	

	Discharge Date:
	

	Property Address:
	

	Mortgage No:
	                       CT Reference: Volume:                   Folio No:

	New lender:
	


Please note – this form will be forwarded to the clients Loan Manager. 
Feb 2009

